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SECURITIES NEWS

CAMBODIA : SEZ operator to fully own construction JV

Stock-listed industrial-park operator Phnom Penh SEZ Plc (PPSP) will acquire the remaining 40%
of construction company Sahas E&C Co Ltd’s (Sahas) shares from its joint venture (JV) partner
LCH for $1,172,514.82 after approval from the Securities and Exchange Regulator of Cambodia
(SERC) on March 18. In a filing to the Cambodia Securities Exchange (CSX) on March 22, PPSP
said: “[Sahas] is primarily engage[d] in all areas of construction and building works including
but not limited to engineering, design, procurement, project management and maintenance.”
PPSP said the appointed auditor Baker Tilly had calculated the final price for the acquisition, to
be paid in two tranches $500,000 on March 18 and $672,514.82 before April 14. CEO Hiroshi
Uematsu said PPSP established Sahas in 2017 to “get projects from outside Phnom Penh SEZ,
as well as inside our zone”, referring to the 357.3ha Phnom Penh Special Economic Zone
(PPSEZ) in the western part of the capital. “Sahas has been accumulating the know-how of
construction, especially for roads, water systems and factory building through PPSEZ's
development. “We thought that we could expand our service outside the zone in order to meet
the needs of industrial sector. (Phnom Penh Post)

CAMBODIA : PPCBank pays coupon interest on second bond

South Korean-owned Phnom Penh Commercial Bank Plc (PPCBank) announced a first coupon
payout to investors in its second bond despite unrest in the Cambodian economy fuelled by
the spread of the Covid-19 pandemic. In a filing to the Cambodia Securities Exchange (CSX) on
March 24, PPCBank said 1,284,734,121 riel ($315,000) was paid on 400,000 units of its foreign-
exchange-indexed PPCB23B corporate bond or 3,212 riel per unit and transferred to each
investor account on March 22. PPCBank issued its first corporate bond PPCB23A on CSX on
April 20 to raise $10 million. And early in October, it raised another $10 million from the market
with PPCB23B. CSX vice-chairman Ha Jong-weon remarked on how regular coupon payments
illustrate just how far the Kingdom’s bond market had come since its launch in 2017. He told
The Post on March 24: “This is a very pleasing development, giving another method of portfolio
diversification to the investors. Bond issuers, especially PPCBank, have been the very good role
models for any other company looking to expand their business using other people’s money.
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“PPCBank, with its two rounds of issuances, further showed the ability to get funding at almost

any time as long as you are qualified for that”. (Phnom Penh Post) 14,500
14,000 o
CAMBODIA : SME gets in-principle nod for IPO 13,500
B0 |\ . ..’“ ¢
The Cambodia Securities Exchange (CSX) approved in principle the listing eligibility of a 12500 R o oe®
privately-owned small and medium-sized enterprise (SME) on its Growth Board, CSX vice 12,000
chairman Ha Jong-weon told The Post on March 22. This could lead to the first initial public 11,500
offering (IPO) on the CSX’s second platform, which was launched in late 2015 to lift some of 11'0036/02/21 Ry 26703/
the barriers for listing and cater more to companies with less access to capital or financial
resources. “Currently, we have just given in principle approval on the listing eligibility review
to one SME and will make the announcement in a press release shortly,” Ha said, declining to 2500
name the company or provide further details. “I think it is too early to disclose when they are
going to list and how much they are going to raise from the IPO. | think that this SME will pave 2,000 *%ee ¢
the way or will be a good model for other SME[s] considering raising funds for business Lspo & G900 eeee ot
expansions via IPOs,” he added. Securities and Exchange Regulator of Cambodia (SERC)
director-general Sou Socheat confirmed to The Post that the company is going ahead with 1,000
listing requirements, but also declined to comment further. (Phnom Penh Post) 500
CAMBODIA: PPAP to reorganise LM17 terminal, sets new container rules 35/02/21 12/03/21 26/03/21
The stock-listed Phnom Penh Autonomous Port (PPAP) is set to give the LM17 container
terminal just east of the capital a much-needed layout overhaul to relieve congestion. The E;‘gg
river-port operator said this in a March 3 statement signed by director-general Hey Bavy and 13200 ¢ hat
released to the media on March 21. Admitting that the current design was not very efficient, Eégs e . Gee® o oo .
the state-owned PPAP noted that barges often have to lift piles of containers to reach their 12,900 T
designated cargo, leading to congestion and increased transport costs. To ensure efficiency in 12,800
the flow of goods, PPAP said it would sort containers based on transit port and barge operator, ﬁ;ﬁz *
ordering transport companies to provide staff with the required documents once the 12,500
containers reach the terminal’s gate. The staff will then feed the information into the terminal A Y 2603/
operating system (TOS) to optimise the sorting process, PPAP said. Alternatively, shipping
companies can enter the data into the TOS online via the Booking Truck Call feature available
on PPAP’s website, it added. PPAP warned that it is considering a marshalling fee for businesses 16,500
that fail to have these details inputted into the TOS or that give incorrect information. (Phnom -
Penh Post) e *
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CAMBODIA: Cambodia and Singapore’s 2020 bilateral trade reaches $4 billion

16,600

26/02/21 12/03/21 26/03/21
Bilateral trade between Cambodia and Singapore reached $4.2 billion in 2020. Senior officials
of the two nations are optimistic that trade figures will increase further in 2021. The figure was
presented during a March 25 meeting between Say Chhum, President of the Senate and the 3,200
newly-appointed ambassador of Singapore to Cambodia, Teo Lay Cheng. Chhum said bilateral :izz “’
trade between the countries reached more than $4 billion despite the COVID-19 crisis and 3,050 Y
contributed significantly to the socio-economic development of the people of the two nations. 3,000 . bad ot
He added that Singapore’s investments in Cambodia reached $1.29 billion between 1994 and Vs BV
2020. Cheng appreciated the good relations and cooperation between the nations in fields 2,850
including the economy and health, as well as the friendship between the people of the two 2,800
countries. “The economic and investment sector links between our countries have been e 1270321 26/03/21

steadily increasing, especially as Singaporean investors have been working closely with
Cambodian investors in the development and promotion of the technology and digital sectors,
with the most prominent area being tourism and hospitality,” she said. The Singaporean
ambassador also stated that direct flights from Singapore to the Kingdom of Cambodia are
increasing to nine times weekly, which will promote the relationship and connection between
the countries. (Khmer Times)

CAMBODIA : Riel benefits: CSX index helps to build currency confidence in Kingdom

Increasingly over the last decade, the National Bank of Cambodia (NBC) has been moving to
expand the use of the local currency both within the Kingdom and in cross-border trade in its
bid to strengthen the riel and the eventual phasing out of the US dollar. NBC Director-General
Chea Serey says the motivation behind the NBC’s moves is that regional dependence on the
dollar has left economies vulnerable to any issues the US currency might face and that
continued reliance on it means “losing control of our monetary policy”. The bank has since
observed circulation of riels increasing from around 6.4 trillion in 2016 to 13.5 trillion by the
end of 2020, with riel deposits at banks increasing from 4.3 trillion to 8.5 trillion during that
time, according to NBC’s annual report 2020. The strongest move made yet, in May last year,
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was when the NBC announced it would phase-out small-denominated US bills $1, $2, and $5
notes following broad negotiations with banks and microfinance institutions (MFls). Going
hand in hand with the move towards taking control of monetary policy, has been the
development of the Cambodia Securities Exchange (CSX), which is the sole operator of the stock
market in Cambodia. (Khmer Times)

CAMBODIA : Council approves nearly $70 million in new investments

The Council for the Development of Cambodia (CDC) on Friday approved nearly $70 million of
investments in seven new factories that will create more than 2,600 new jobs. Innomed
Healthcare Products (Cambodia) Co Ltd was granted a permit to establish a $10 million factory
in Sihanoukville, Preah Sihanouk province. The facilities will employee approximately 1,200
people and produce personal protective equipment, according to a statement released by the
CDC. First Aquatic Industrial Co Ltd was granted permission to build an aquaculture centre in
Kandal Stueng district, Kandal province, with a total investment of $25.2 million. The
aquaculture farm will create 155 new jobs. First Aquatic Industrial was formed in 2016 with an
initial investment of $4 million. The firm announced in January that it intends to breed
stingrays, Arowanas and other freshwater fish for export to China. Huiquangfeng Technology
(Cambodia) Co Ltd is to employ about 180 people to build bicycle parts at a $7 million factory
at Tai Seng Bavet Special Economic Zone in Svay Rieng province. (Khmer Times)

CAMBODIA : Vietnam renews duty-free tobacco quota for 2021

Vietnam extended its 3,000-tonne duty-free quota for Cambodian dried tobacco leaves for
2021 to meet market demand, Ministry of Commerce spokesman Seang Thay confirmed to The
Post on March 23. Thay said the extension was part of the renewal process of the Bilateral
Trade Facilitation Agreement for 2021-2022 reached by the 18th Cambodia-Vietnam Joint
Commission meeting on December 22 and yet to be formally ratified, with retroactive benefits
for exports. “In order to extend the validity of this agreement, both sides must prepare internal
procedures and the Vietnamese side will notify Cambodia when theirs are completed,” he said,
adding that the accord also stipulates a 300,000-tonne duty-free quota for milled rice for 2021.
Cambodia and Vietnam inked the agreement in October 2016 to drop import tariffs on dozens
of products in an effort to boost bilateral trade and have renewed it every two years since. The
goods covered in the deal, however, are determined on a yearly basis. The Kingdom exported
1,377 tonnes of dried tobacco leaves to Vietnam last year valued at $4,197,500, down 34.37%
by volume from 2,098 tonnes in 2019, according to data from the ministry. (Phnom Penh Post)

VIETNAMESE: VN’s FMCG market forecast to grow 6.4%

Vietnam's fast moving consumer goods (FMCG) sector is forecast to grow at 6.4% this year in
the country’s four major cities and 8.7% in rural areas, according to global data and consulting
company Kantar Worldpanel. Growth in packaged foods is expected to fall from last year in
Hanoi, Ho Chi Minh City, Danang, and Can Tho though the rate will still be around 10%, while
personal care products are set to grow in double digits. In rural areas, personal care products
potentially will continue to drive growth, while the beverages segment will recover. Last year
FMCG sales grew at 10.3% and 10.2% in cities and rural areas, mainly driven by higher volumes
as prices remained steady. Nelson Woo, regional commercial director, Worldpanel Division
Asia, Kantar, said with its population of more than 90 million Vietnam remains a prime market
for both local and regional FMCG players. He said: “A relatively young consumer base, growing
per capita income and increasing sophistication of use in both mobile and tech puts Vietnam
high on the attractiveness index for investors, brands and manufacturers. (VIET NAM NEWS)

USA: High-yielding US bonds clip price of gold in first quarter

The gradual strengthening of the greenback along with rising US Treasury yields and an
improving American economy has softened the price of gold in the first quarter of this year.
Investors are starting to eye lucrative US bonds after the market witnessed a 10-year bond
price rise from 0.917% in early January to 1.726% in March. These prevailing indicators have
continued to undermine the gold price since the beginning of this year, and the downward
price. movement is likely to continue as more positive signals emerge from Washington.
President Joe Biden’s success in getting his economic recovery package approved combined
with several US Treasury policies have further bolstered the US bond market, Reuters reported
on Tuesday. US Secretary of the Treasury Janet Yellen also sees positive growth in the domestic
economy after Biden’s $1.9 trillion stimulus plan was approved. She said she believed that with
the economic recovery plan, the number of employed people in the US will return to full by
next year.. (Phnom Penh Post)
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Date Index/Stock Open High Low Close Change A (%) Volume Val::é;n“' Value ($)* Mar. Cap. (mil. KHR)
Index 641.88 647.82 641.25 642.76 2.89 A0.45% 74,805 423,037,290 105,759 9,748,647
PPWSA 6,320 6,360 6,280 6,340 40.00 A0.63% 5,603 35,329,120 8,832.28 551,410
GTI 4,120 4,180 4,020 4,100 0.00 0.00% 818 3,340,720 835.18 164,000
PPAP 13,100 13,100 13,060 13,100 0.00 0.00% 350 4,578,720 1,144.68 270,965
26/03/21 PPSP 1,860 1,870 1,850 1,860 0.00 0.00% 43,997 81,740,250 20,435.06 133,688
PAS 13,020 13,160 13,000 13,100 0.00 0.00% 8,193 106,952,440 26,738.11 1,123,613
ABC 16,780 16,980 16,760 16,800 100.00 A0.59% 10,363 174,546,840 43,636.71 7,277,139
PEPC 3,000 3,090 3,000 3,040 -40.00 V1.29% 5,481 16,549,200 4,137.30 227,833
Index 640.86 641.44 638.08 639.87 1.04 A0.16% 205,677 606,011,640 151,503 9,704,849
PPWSA 6,360 6,360 6,300 6,300 -60.00 ¥0.94% 6,829 43,198,000 10,799.50 547,931
GTI 4,100 4,100 3,970 4,100 0.00 0.00% 1,217 4,884,450 1,221.11 164,000
PPAP 13,200 13,200 13,100 13,100 -80.00 V0.60% 1,146 15,055,740 3,763.94 270,965
2/03/21 PPSP 1,830 1,890 1,780 1,860 20.00 A1.08% 178,909 326,879,050 81,719.76 133,688
PAS 13,240 13,240 12,920 13,100 -160.00 ¥1.20% 6,806 88,781,520 22,195.38 1,123,613
ABC 16,700 16,700 16,660 16,700 20.00 A0.11% 6,921 115,487,260 28,871.82 7,233,822
PEPC 3,150 3,150 3,000 3,080 -70.00 ¥2.22% 3,849 11,725,620 2,931.41 230,831
Index 640.94 642.52 639.69 640.91 0.29 A0.05% 1,634,196 18,747,796,910 4,686,949 9,720,591
PPWSA 6,380 6,400 6,320 6,360 -20.00 V0.31% 5,758 36,673,280 9,168.32 553,149
GTI 4,060 4,100 4,060 4,100 40.00 A0.98% 118 479,120 119.78 164,000
PPAP 13,000 13,300 13,000 13,180 240.00 A1.85% 1,390,727 17,996,324,700 4,499,081.18 272,620
24/03/21 PPSP 1,900 1,900 1,790 1,840 -60.00 V3.15% 212,959 389,590,300 97,397.58 132,250
PAS 13,300 13,420 13,140 13,260 0.00 0.00% 6,132 81,083,440 20,270.86 1,137,336
ABC 16,680 16,700 16,680 16,680 -20.00 ¥0.11% 13,722 228,905,780 57,226.45 7,225,159
PEPC 3,100 3,150 3,000 3,150 50.00 A161% 4,780 14,740,290 3,685.07 236,077
Index 640.01 641.72 639.78 641.20 1.74 A0.27% 230,505 655,971,650 163,993 9,724,995
PPWSA 6,340 6,400 6,300 6,380 40.00 A0.63% 5,474 34,797,620 8,699.41 554,889
GTI 4,000 4,140 4,000 4,060 20.00 A0.49% 1,121 4,552,440 1,138.11 162,400
PPAP 13,100 13,100 12,780 12,940 160.00 A1.25% 1,347 17,300,800 4,325.20 267,656
23/03/21 PPSP 1,940 1,950 1,880 1,900 -50.00 V2.56% 199,175 381,642,120 95,410.53 136,563
PAS 13,100 13,280 13,100 13,260 160.00 A1.22% 5,547 73,240,280 18,310.07 1,137,336
ABC 16,680 16,720 16,680 16,700 20.00 A0.11% 6,513 108,758,960 27,189.74 7,233,822
PEPC 3,130 3,200 3,100 3,100 0.00 0.00% 11,328 35,679,430 8,919.86 232,330
Index 641.20 642.11 638.75 639.46 0.18 A0.03% 195,685 748,931,510 187,233 9,698,614
PPWSA 6,380 6,400 6,300 6,340 -40.00 V0.62% 20,318 128,924,240 32,231.06 551,410
GTI 4,300 4,300 4,020 4,040 -260.00 V6.04% 3,773 15,874,780 3,968.70 161,600
PPAP 12,660 12,800 12,660 12,780 180.00 A1.42% 952 12,102,860 3,025.72 264,346
22/03/21 PPSP 1,830 1,950 1,810 1,950 170.00 A9.55% 145,845 278,086,920 69,521.73 140,156
PAS 13,200 13,200 13,000 13,100 60.00 A0.46% 10,197 133,206,320 33,301.58 1,123,613
ABC 16,700 16,720 16,680 16,680 -40.00 V0.23% 9,986 166,717,580 41,679.40 7,225,159
PEPC 3,280 3,280 3,000 3,100 100.00 A3.33% 4,614 14,018,810 3,504.70 232,330
Index 637.88 640.96 637.88 639.64 1.45 A0.23% 93,886 317,828,390 79,457 9,701,236
PPWSA 6,360 6,380 6,320 6,380 20.00 A0.31% 4,635 29,341,220 7,335.31 554,889
GTI 3,950 4,300 3,950 4,300 100.00 A2.38% 1,471 6,234,600 1,558.65 172,000
19/03/21 PPAP 12,200 12,600 12,200 12,600 140.00 A1.12% 130 1,598,000 399.50 260,623
PPSP 1,760 1,780 1,750 1,780 30.00 A171% 66,767 117,991,950 29,497.99 127,938
PAS 13,120 13,140 12,940 13,040 -80.00 V0.60% 3,531 46,058,660 11,514.67 1,118,466
ABC 16,700 16,760 16,700 16,720 40.00 A0.23% 4,713 78,734,980 19,683.75 7,242,486
PEPC 2,990 3,010 2,910 3,000 10.00 A0.33% 12,639 37,868,980 9,467.25 224,835
Index 635.18 638.57 634.55 638.19 1.30 A0.20% 108,378 266,553,930 66,638 9,679,231
PPWSA 6,320 6,400 6,300 6,360 -20.00 V0.31% 1,580 10,008,620 2,502.16 553,149
GTI 3,900 4,200 3,550 4,200 300.00 A7.69% 1,891 7,883,500 1,970.88 168,000
18/03/21 PPAP 12,660 12,660 12,460 12,460 0.00 0.00% 135 1,693,220 423.31 257,727
PPSP 1,730 1,770 1,730 1,750 30.00 A1.74% 99,870 174,356,460 43,589.12 125,781
PAS 13,000 13,260 12,900 13,120 40.00 A0.30% 546 7,124,320 1,781.08 1,125,328
ABC 16,620 16,700 16,620 16,680 0.00 0.00% 3,837 63,936,000 15,984.00 7,225,159
PEPC 2,990 2,990 2,990 2,990 50.00 A1.70% 519 1,551,810 387.95 224,086
Index 637.24 637.58 635.15 636.89 0.73 A0.11% 154,053 354,503,720 88,626 9,659,636
PPWSA 6,200 6,400 6,200 6,380 100.00 A1.59% 3,547 22,445,240 5,611.31 554,889
GTI 3,410 3,900 3,410 3,900 150.00 A 4.00% 1,685 6,529,600 1,632.40 156,000
PPAP 12,600 12,820 12,440 12,460 -140.00 V1.11% 1,984 25,223,580 6,305.90 257,727
17/03/21 PPSP 1,640 1,740 1,640 1,720 70.00 A4.24% 142,201 240,341,310 60,085.33 123,625
PAS 13,280 13,280 13,080 13,080 0.00 0.00% 879 11,508,500 2,877.13 1,121,897
ABC 16,700 0 16,660 16,680 -20.00 V0.11% 2,723 45,434,320 11,358.58 7,225,159
PEPC 2,900 2,940 2,880 2,940 40.00 A137% 1,034 3,021,170 755.29 220,338
Index 637.34 637.39 632.68 636.16 0.28 A0.04% 32,218 174,867,820 43,717 9,648,468
PPWSA 6,320 6,320 6,220 6,280 -40.00 V0.63% 374 2,352,120 588.03 546,191
16/03/21 GTI 3,600 3,750 3,600 3,750 150.00 A416% 1,472 5,519,250 1,379.81 150,000
PPAP 12,600 12,600 12,400 12,600 -100.00 V0.78% 450 5,637,000 1,409.25 260,623
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PPSP 1,640 1,660 1,630 1,650 10.00 A0.60% 20,410 33,578,790 8,394.70 118,594
PAS 13,260 13,260 13,040 13,080 -20.00 ¥0.15% 2,159 28,271,100 7,067.78 1,121,897
ABC 16,700 16,700 16,600 16,700 0.00 0.00% 5,684 94,682,440 23,670.61 7,233,822
PEPC 2,880 2,900 2,880 2,900 -50.00 V1.69% 1,669 4,827,120 1,206.78 217,341
Index 637.27  637.27 631.95  636.44 2.42 A0.38% 53,584 190,092,610 47,523 9,729,955
PPWSA 6,360 6,360 6,180 6,320 40.00 A0.63% 4,716 29,415,340 7,353.84 549,670
GTI 3,600 3,740 3,310 3,600 200.00 A5.88% 6,589 23,751,740 5,937.94 144,000
PPAP 12,800 12,800 12,500 12,700 200.00 A1.60% 874 10,943,000 2,735.75 262,691
15/03/21 PPSP 1,620 1,660 1,610 1,640 30.00 A1.86% 35,755 58,540,710 14,635.18 117,875
PAS 13,300 13,300 12,640 14,000 120.00 A0.92% 1,057 13,658,220 3,414.56 1,200,308
ABC 16,700 16,700 16,680 16,700 20.00 A0.11% 2,933 48,951,600 12,237.90 7,233,822
PEPC 2,900 2,950 2,900 2,950 0.00 0.00% 1,660 4,832,000 1,208.00 221,088
Index 630.97  635.68 628.69  634.02 157 A0.25% 20,614 101,511,900 25,378 9,616,032
PPWSA 6,280 6,280 6,280 6,280 0.00 0.00% 925 5,809,000 1,452.25 546,191
GTI 3,400 3,400 3,400 3,400 0.00 0.00% 82 278,800 69.70 136,000
PPAP 12,400 12,600 12,360 12,500 100.00 A0.80% 409 5,069,800 1,267.45 258,555
12/03/21 PPSP 1,590 1,610 1,590 1,610 20.00 A4.02% 9,631 15,406,430 3,851.61 115,719
PAS 12,600 12,980 12,600 12,980 280.00 A2.20% 467 6,061,280 1,515.32 1,113,320
ABC 16,800 16,800 16,620 16,680 0.00 0.00% 3,125 52,254,840 13,063.71 7,225,159
PEPC 2,800 2,950 2,700 2,950 -50.00 V1.66% 5,975 16,631,750 4,157.94 221,088
Index 630.23  635.60 630.23 63245 2.89 A0.45% 14,687 121,148,530 30,287 9,592,257
PPWSA 6,220 6,280 6,220 6,280 60.00 A0.96% 2,680 16,694,600 4,173.65 546,191
GTI 3,400 3,400 3,400 3,400 -30.00 v0.87% 200 680,000 170.00 136,000
PPAP 12,280 13,340 12,200 12,400 140.00 A1.14% 1,268 15,919,720 3,979.93 256,486
1/03/21 PPSP 1,590 1,610 1,590 1,590 -10.00 v0.62% 5,060 8,065,310 2,016.33 114,281
PAS 12,980 13,000 12,700 12,700  -180.00 V1.39% 2,808 36,270,400 9,067.60 1,089,304
ABC 16,600 16,760 16,600 16,680 -80.00 ¥0.47% 2,596 43,300,500 10,825.13 7,225,159
PEPC 2,900 3,000 2,900 3,000 0.00 0.00% 75 218,000 54.50 224,835
Index 634.92  636.10 632.70  635.34 2.26 A0.36% 21,638 145,692,910 36,423 9,636,154
PPWSA 6,300 6,300 6,220 6,220 0.00 0.00% 1,377 8,587,240 2,146.81 540,973
GTI 3,500 3,500 3,430 3,430 30.00 A0.88% 33 115,430 28.86 137,200
PPAP 12,480 12,480 12,260 12,260 20.00 A0.16% 180 2,208,880 552.22 253,590
10/03/21 PPSP 1,600 1,610 1,590 1,600 -10.00 v0.62% 11,417 18,306,000 4,576.50 115,000
PAS 12,620 13,100 12,600 12,880 0.00 0.00% 6,656 84,024,300 21,006.08 1,104,743
ABC 16,700 16,780 16,680 16,760 60.00 A0.35% 1,936 32,331,740 8,082.94 7,259,812
PEPC 3,070 3,070 2,900 3,000 100.00 A3.44% 39 119,320 29.83 224,835
Index 629.07  635.51 628.61  633.08 2.85 A0.45% 23,045 206,932,260 51,733 9,601,774
PPWSA 6,300 6,320 6,200 6,220 0.00 0.00% 3,505 22,042,920 5,510.73 540,973
GTI 3,400 3,400 3,350 3,400 50.00 A1.49% 191 645,200 161.30 136,000
09/03/21 PPAP 12,300 12,340 12,220 12,240 20.00 A0.16% 320 3,928,000 982.00 253,177
PPSP 1,590 1,610 1,590 1,610 10.00 A0.62% 8,416 13,415,660 3,353.92 115,719
PAS 12,900 12,980 12,880 12,880 0.00 0.00% 445 5,745,580 1,436.40 1,104,743
ABC 16,540 16,760 16,500 16,700  -100.00 ¥0.59% 9,564 159,403,140 39,850.79 7,233,822
PEPC 2,870 2,940 2,870 2,900 -40.00 V1.36% 604 1,751,760 437.94 217,341
Index 631.90  640.76 631.90 63593 0.86 A0.14% 23,955 126,628,200 31,657 9,644,956
PPWSA 6,280 6,320 6,220 6,220 0.00 0.00% 12,418 77,334,220 19,333.56 540,973
GTI 3,350 3,350 3,350 3,350 0.00 0.00% 289 968,150 242,04 134,000
05/03/21 PPAP 12,400 12,400 12,220 12,220 -80.00 ¥0.65% 35 431,300 107.83 252,763
PPSP 1,590 1,610 1,580 1,600 10.00 A0.62% 7,845 12,512,350 3,128.09 115,000
PAS 12,500 13,120 12,500 12,880 -40.00 ¥0.30% 2,223 28,509,160 7,127.29 1,104,743
ABC 16,720 16,900 16,720 16,800 40.00 A0.23% 253 4,250,540 1,062.64 7,277,139
PEPC 2,940 2,940 2,940 2,940 0.00 0.00% 892 2,622,480 655.62 220,338
Index 63377  638.14 63258  635.07 0.41 A0.06% 19,444 141,006,920 35,252 9,631,996
PPWSA 6,180 6,280 6,180 6,220 100.00 A1.63% 1,992 12,441,960 3,110.49 540,973
GTI 3,350 3,350 3,350 3,350 0.00 0.00% 11 36,850 9.21 134,000
04/03/21 PPAP 12,220 12,740 12,220 12,300 -20.00 ¥0.16% 424 5,220,540 1,305.14 254,418
PPSP 1,590 1,600 1,580 1,590 0.00 1.33% 8,654 13,759,880 3,439.97 114,281
PAS 13,080 13,200 12,900 12,920  -160.00 V1.22% 3,550 45,948,700 11,487.18 1,108,174
NEW 16,700 16,800 16,660 16,760 0.00 0.00% 3,579 59,969,500 14,992.38 7,259,812
PEPC 2,950 2,950 2,940 2,940 -10.00 v0.33% 1,234 3,629,490 907.37 220,338
Index 636.23  638.25 633.46  635.48 0.64 A0.10% 66,058 388,754,530 97,189 9,638,186
PPWSA 6,080 6,360 6,080 6,120 60.00 A0.99% 28,200 172,385,720 43,096.43 532,276
GTI 3,350 3,350 3,350 3,350 50.00 A151% 75 251,250 62.81 134,000
03/03/21 PPAP 12,220 12,900 12,220 12,320 140.00 A1.14% 1,251 15,554,900 3,888.73 254,831
PPSP 1,590 1,600 1,590 1,590 0.00 0.00% 26,543 42,206,020 10,551.51 114,281
PAS 13,120 13,120 12,960 13,080 -20.00 v0.15% 2,185 28,411,740 7,102.94 1,121,897
ABC 16,800 16,800 16,700 16,760 -40.00 v0.23% 7,755 129,800,180 32,450.05 7,259,812
PEPC 2,960 2,960 2,950 2,950 -10.00 v0.33% 49 144,720 36.18 221,088

Source: Data from CSX, and Compiled by ACS

Source: Data from CSX, and Compiled by ACS
*Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH is based on material compiled from data considered to be reliable at the time of writing. However, information and opinions
expressed will be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact
any securities or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may

arise from investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may
periodically hold an interest in the securities mentioned.
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